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REIRAIT

IHHEE TAY INFORMATION

Amy profit frow the sale of tengible perspmsl property
(e.g., automobiles, clectrical sppliances, feraiture, Jjewelry,
by U. 5. personnel sialioned sbroad is copsidered texable incose
by the U. 8. Ioterns. Revenve Service. BSush profit is taxable as
a capitel gain {Profits from currency comversions are also taxable,
but as ordinary inctew ;.

Any individual who hes Bold property abroad at a profit sut
did mot report the income, or reported it ineccurately, must flle
an smended itux return ror e year in which the profit was rem!ized.
Tf the property sold wae awt in lsct personally owned by the sciler,
although it eppeered to be 5o owned (quasi-persomal property ), the
transaction should rot be reported. In such instance, suy inulry
by IRS should he reporisd to the General Counsel of this orgarization,
who will revier the circumstasces of the ssle vith appropriate officlals

of the IRE.
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